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Bolton Energy Committee 

Special Meeting Minutes  

February 9, 2022 

Bolton Town Office 

 

Members present: Lexie Haselton (virtual), Juliette Juillerat, Jeremy Knepper (chair, virtual) and 

Peter Schoen  

Members absent:  None 

Others:  Jeff Forward (Vermont Independent Energy – VIE, virtual) 

Clerk: Carol Devlin  

 

1. Call to order: Jeremy Knepper called the meeting to order at 6:02 p.m. 

 

2. Additions or Deletions to the Agenda:   

 

● Carol Devlin provided an Energy Plan update.  Taylor Newton from the CCRPC 

(Chittenden County Regional Planning Commission) informed the Planning 

Commission that the State of Vermont adopted a new state Energy Plan in January.  

The municipal standards under the new plan have yet to be set.  The CCRPC will 

review the Bolton Energy Plan and make recommendations for amendments, 

hopefully for the March Planning Commission meeting.  The EC will be prepared to 

discuss amendments at their March meeting. 

 

3. Public Comment: None 

 

4. Recurring Business: Approve the minutes of the last meeting, January 3, 2022.  Juliette 

Juillerat made the motion “to accept the minutes of the last meeting.”   Peter Schoen 

seconded.  All were in favor and the motion passed (4-0). 

   

5. General Business – Introduction to Vermont Independent Energy (VIE) 

 

● Jeff Forward presented on behalf of VIE and a financial solution his company could 

offer for the potential installation of solar on the town garage. 

● VIE is a local investment partnership specifically focused on making renewable 

energy possible for municipalities.  They have done projects in both Huntington and 

Hinesburg.  Municipal projects tend to be too small for most investors to consider. 

● VIE would 

o Assume the risk associated with Engineering, utilities coordination, 

installation, initial purchase, and equipment performance management 

o Gain access to solar tax credits that are not directly available to municipalities 

o Lease town garage roof from Bolton, sell renewable energy credits to Bolton 

at a discount, while satisfying all of Bolton’s electrical consumption needs  
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● Finances 

o VIE would purchase and install the system 

o Bolton would pay VIE for all electricity produced and consumed at 

approximately 95% of current electrical rate 

o VIE offers the option to purchase the system at depreciated market value at a 

later time; decision to eventually purchase the system can be made after the 

agreement for VIE to install the system 

o If Bolton never purchases the system from VIE, Bolton will save 

approximately $250/year in comparison to today’s electric bills 

o If Bolton were to eventually purchase the system from VIE, greater savings 

could be gained 

o VIE offered a comparison between leasing and then buying from VIE, versus 

purchasing outright, and the option of lease with eventual buy from VIE is 

more financially favorable, in addition to VIE assuming the initial capital 

investment and risks 

o VIE shared benchmark information from local communities: 

● Neither Huntington nor Hinesburg took solar to the voters 

given the decision did not involve any financing beyond their 

current budget. 

● Huntington has started a sinking fund to eventually purchase 

their solar system from VIE 

● Hinesburg has not yet decided to purchase their solar system 

from VIE, it is currently under consideration  

● VIE could also develop a relationship with the town on energy issues and exploring 

options for reducing energy use through analytics 

● Next steps 

o VIE would like a letter of intent this spring.  No money involved, but it would 

represent a commitment to consider more seriously VIE and work beside VIE 

on final financials and recommendation to Bolton Select Board. 

o Once VIE has the letter of intent, they will start the preliminary work in 

partnership with the Bolton Energy Committee. 

● Big question:  Would Bolton do solar without VIE’s investment and management? 

o Financial commitment, technical coordination, technical bandwidth, system 

performance risk discourages market entry 

● EC’s current thinking on the solar project. 

o Consensus on main goal is increased use of renewable energy. 

o Small financial benefit of 5% reduction of electric bill is good. 

o Long-term financial benefit of buy-out is smart, but it is a decision for Select 

Board and potentially Bolton residents. 

o VIE doing the administration and the management of the project is a 

significant plus. 
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6. Next Meeting:   

● The next EC meeting will be Wednesday, March 9, 2022, at 6:00 p.m.   

o Q&A with VIE and discussion of letter of intent. 

o Energy Plan 

 

7. Closing:  Lexie made the motion “to adjourn.”   Juliette seconded.  Motion carried (4-0).  

The meeting adjourned at 7:12 p.m.   

 

Attest:  Carol Devlin, Clerk      

Minutes are unofficial until approved.  

These minutes were read and approved by the Bolton Energy Committee on March 9, 2022. 


